
Books
15

Videos
14

Art ic les
13

Websites
12

White  Papers
11

Forum Posts
10

Stor ies
09

Key Players
08

Terms
07

Secur i ty
06

Top 100 Cryptos
05

Twitter  Accounts
04

Gett ing Star ted
03

Star ter  Por tfo l io
02

Introductory  Note
01

T A B L E  O F  C O N T E N T S

C R Y P T O  T O O L  K I T
'SCO I NC E N T RA L S



Bitcoin is a disruptive, decentralized financial 

system. An open source network protocol dictates 

who has what money and the rate at which new 

money will be introduced. Bitcoin’s ledger cannot 

be tampered with, altered, or controlled by any one 

governing body. 

Bitcoin can be sent across the world on the 

Bitcoin Network without the need for banks or a 

third-party. It is the currency of the internet, and 

could not exist without the internet. Bitcoin has 

paved the way for a variety of new applications 

and network based economies where the 

individual retains their financial sovereignty.

INTRODUCTION
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Cryptocurrency is still in its infancy. In some ways it 

is very much like the wild west: there are many 

people who will try to take advantage of you. The 

security of your coins is paramount. Act as if hackers 

are actively targeting you.

A conservative approach is best when investing in 

ICOs and small cap projects. The market has 

little-to-no regulation, and is fraught with 

speculation, fraud, exaggerated claims, projects that 

do not have products, and outright scams. As 

someone new to cryptocurrency, you may be enticed 

to gamble on “hot cheap alts”, but it is in your best 

interest to concentrate your portfolio in Bitcoin.

BE
CAREFUL
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Ethereum Classic
(ETC)

5%

Zcash (ZEC)

5%5%

Stellar (XLM)

Neo (NEO)

5%

Monero (XMR)
10%

Litecoin (LTC)

10%

Ethereum (ETH)

15%
Bitcoin (BTC)

45%

We wanted to offer a solid example portfolio with a number 

of coins that seek to solve some of the most important 

problems in the world of blockchain today. We are heavily 

concentrated in Bitcoin as it is the most likely project to 

succeed. It's network security is second to none; it's already 

being used as a store of value and medium of wealth 

transfer; it has by far the best branding and 

name-recognition, and is one of the currencies in almost 

every single trading pair in the ecosystem.

Beyond that we wanted exposure to privacy centered 

payment coins like Monero and Zcash; Smart Contract 

platforms like Ethereum and Neo; Internet of Things 

payments with Ethereum Classic; instant payments with 

alternative consensus like Stellar, and the silver to Bitcoin’s 

gold with Litecoin.

STARTER
PORTFOLIO
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Getting started with Bitcoin and other altcoins may seem like a daunting process, but 
don’t worry - we’ve got you covered. In this quick guide, we’ll teach you how to turn 
your USD in your bank account into BTC on Coinbase, and then turn your BTC into any 
of the 500+ altcoins in existence. Before we go on, it’s worth mentioning that 
cryptocurrencies are a very high risk and very volatile investment. Only afford to invest 
what you can afford to use, and make all investments at your own risk. 

Bitcoin (BTC) is the most popular first-time cryptocurrency for many 
users for a few major reasons:

• It’s the most popular. Bitcoin has become a household name and  
 essentially pioneered the entire cryptocurrency movement. Many  
 users find solace in the fact that it is the most popular, and they get  
 to enjoy one of the high liquidity pools.  

• It’s the easiest to buy with USD. Virtually all exchanges offer a   
 USD-BTC pairing.

• It has the most currency pairings. This means you can trade it for a  
 variety of other altcoins on different exchanges. For example, if you  
 want to buy Ripple (XRP), you will have more luck finding an   
 exchange that supports a BTC-XRP pairing than one that supports a  
 Monero-Ripple (XMR-XRP) pairing.

GETTING STARTED

WHY BITCOIN?
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Choose Your Account Type

After you confirm your email address, you will be taken through 

a 4-part process to buy. Choose whether you want to create an 

individual or business account.

2Sign-up and Verify Your Email Address

The first step is to create an account.  Initially, you will only be 

asked for your name, email, password, and state.

1

HOW TO BUY BITCOIN ON COINBASE
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Set Up Payment Method

The next step is to set up a payment method.

Coinbase accepts payment through bank transfer and credit 

card.  Both payment methods may require verification. When 

setting up your bank account with Coinbase, they may first 

initiate two small transactions, then require you to verify the 

amounts. When setting up a credit card, you'll likely need to 

upload pictures of your credit card. Both methods may require 

you to verify your identity.  This is required by almost all 

cryptocurrency exchanges who handle fiat currencies (USD, EUR, 

etc.), to comply with various government regulations.

4Verify Your Phone Number

You will then need to verify your phone number. This is used

as a form of 2-Factor Authentication, helping to secure your

account.

3

HOW TO BUY BITCOIN ON COINBASE
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Congratulations, you now have Bitcoin! Now what?

While owning Bitcoin is a critical major step to getting started with 

cryptocurrencies, there are still a few steps to go to help you build a 

more robust portfolio with altcoins. 

It’s important to note that altcoins tend to be significantly more vola-

tile than Bitcoin, which is already a fairly volatile asset. It’s very easy 

to get caught up in the rush of prices going up and down, so invest 

only what you can afford to lose.

If you made your purchase via bank transfer, your cryptocurrency will 

arrive after your bank transfer has been processed.

Note: This process may have changed slightly by the time you're signing up 

to Coinbase. They  continuously make small adjustments to their design 

and sign up process, but we'll be sure to update any major changes.
Buy Bitcoin, Ethereum, and/or Litecoin

Lastly, it's time to make your cryptocurrency purchase.

The price and all Coinbase fees are clearly stated at the time of 

placing your order.

5

HOW TO BUY BITCOIN ON COINBASE
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Even the Basic view is fairly complex and not ideal if you’re just start-

ing to invest. It’s obvious that Binance was not created for the casual 

investor. The main dashboard has several charts and graphs including 

the order books, a candlestick chart, as well as the trade history. 

There’s also a depth chart of the orders that you can view in a sepa-

rate tab from the candlestick chart.

There are dozens of cryptocurrency exchanges that allow you to trade 

your Bitcoin for altcoins, a few of the most popular being Binance, 

Bittrex, Gemini, and Kraken. These exchanges offer relatively identical 

services, but there are some small nuances that differentiate them 

from one another including the level of service, transaction fees, user 

interface, amount of altcoins and pairings, etc. For now, let’s use the 

largest and most popular altcoin exchange Binance. 

Getting Started:

There are two options for trading platforms on Binance: Basic and Ad-

vanced. We’ll use the Basic trading option in this article, but you can 

check out the Advanced view below. There are not many differences 

between the two views with the exception of being able to do more de-

tailed technical analysis in the Advanced view.

HOW TO USE YOUR BITCOIN TO
BUY ALTCOINS ON BINANCE
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Deposit your Bitcoin

To begin trading, you first need to fund your account. To do so, click on the

“Deposits Withdrawals” link under the “Funds” tab.

On the “Deposits and Withdrawals” page, choose which cryptocurrency you’d 

like to fund your account with and click “Deposit”. Binance provides you with a 

public wallet address to send your funds. We recommend that you fund your 

account using either Bitcoin or Ethereum because those are the two coins with 

the most trading pairs. This gives you greater flexibility when trading.
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Once your account has some funds, you can start investing. Navigate 

back to the exchange dashboard by clicking “Basic” under the 

“Exchange” tab in the upper left-hand corner.

On Binance, you’re only able to make limit and market orders. With the 

complexity of the interface, I would expect there to be more advanced 

trading options, but those things may be added as the company 

matures and grows.

Trading Fees

Binance currently charges a flat 0.1% fee on each trade. For an ex-

change that doesn’t use a fee schedule, this is one of the lowest fees 

I’ve seen. If you pay using their own token (BNB), you currently receive 

a 50% discount on the trading fee – bringing it down to 0.05%. With 

this discount, Binance easily has the lowest fees in the industry.
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This is the CoinCentral list of “must-follow” twitter accounts. This list is 

curated and consistently updated. Start following the pillars of the 

cryptocurrency community:

https://twitter.com/realcoincentral/lists/best-of-cryptocurrency/members

TWITTER 
ACCOUNTS
TO FOLLOW
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20. Siacoin (SC) - Distributed cloud storage, rent disc space

19. Decred (DCR) - decision making on the blockchain
Decentralized governance and

18. Bitcoin Gold (BTG) - Bitcoin fork allows for GPU mining

17. Lisk (LSK) - applications using Javascript
Smart contracts for decentralized

16. Zcash (ZEC) - Privacy digital cash

15. Bytecoin (BCN) - Privacy coin

14. Qtum (QTUM) - Smart contract platform on Bitcoin

13. Ethereum Classic (ETC) - Ethereum prior to DAO hack fork

12. NEM (XEM) - "Smart Asset" blockchain

11. Dash (DASH) - Bitcoin clone focused on privacy

10. Monero (XMR) - Anonymous & private digital currency

9. NEO (NEO) - Byzantine fault tolerance algorithm
Smart contracts platform utilizing the delegated 

8. IOTA (MIOTA) - Decentralized “Internet of Things” payments

5. Litecoin (LTC) - Digital silver, faster transactions

7. Cardano (ADA) - on security through layered architecture
Smart contracts platform with a focus

6. Stellar (XLM) - Fast & secure transactions for end users

4. Bitcoin Cash (BCH) - Bitcoin fork for faster transactions

3. Ripple (XRP) - Fast & secure transactions for financial institutions

2. Ethereum (ETH) - Largest smart contracts & dapp platform

1. Bitcoin (BTC) - Digital gold for decentralized transactions

TOP 100 CRYPTOS IN 5 WORDS OR LESS
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https://coinmarketcap.com/currencies/bitcoin/
https://coinmarketcap.com/currencies/ethereum/
https://coinmarketcap.com/currencies/ripple/
https://coinmarketcap.com/currencies/bitcoin-cash/
https://coinmarketcap.com/currencies/litecoin/
https://coinmarketcap.com/currencies/stellar/
https://coinmarketcap.com/currencies/cardano/
https://coinmarketcap.com/currencies/iota/
https://coinmarketcap.com/currencies/neo/
https://coinmarketcap.com/currencies/monero/
https://coinmarketcap.com/currencies/dash/
https://coinmarketcap.com/currencies/nem/
https://coinmarketcap.com/currencies/ethereum-classic/
https://coinmarketcap.com/currencies/qtum/
https://coinmarketcap.com/currencies/bytecoin-bcn/
https://coinmarketcap.com/currencies/zcash/
https://coinmarketcap.com/currencies/lisk/
https://coinmarketcap.com/currencies/bitcoin-gold/
https://coinmarketcap.com/currencies/decred/
https://coinmarketcap.com/currencies/siacoin/
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34. Huobi Token (HT) - for Houbi exchange platform
Discounted trading fees

33. Hshare (HSR) - Cross-chain exchange facilitator 

32. WaykiChain (WICC) - Blockchain game and quiz platform

31. DigiByte (DGB) - Bitcoin but faster

40. PIVX (PIVX) - Privacy coin with staking

39. Elastos (ELA) - Decentralized Internet for digital assets

38. Ardor (ARDR) - Blockchain as a service (BaaS)

37. GXChain (GXS) - Blockchain ecosystem for the data economy

36. Ark (ARK) - Cross-chain exchange facilitator 

35. Komodo (KMD) - Decentralized ICO platform

30. Bitcoin Private (BTCP) - Combination of Bitcoin and Zclassic

29. Dogecoin (DOGE) - Bitcoin clone based on the doge meme

28. Bitcoin Diamond (BCD) - Bitcoin with larger and faster blocks

27. Stratis (STRAT) - Dapps written in c#

26. Waves (WAVES) - Crypto platform for token creation & exchange

25. Wanchain (WAN) - Cross-chain communication protocol

24. Nano (NANO) - to be cheaper & more scalable
Bitcoin but uses block-lattice structure

23. Verge (XVG) - Privacy coin

22. BitShares (BTS) - and platform for Smartcoins
Decentralized exchange 

21. Steem (STEEM) - for Reddit-like forum
Engagement incentivization currency 

https://coinmarketcap.com/currencies/steem/
https://coinmarketcap.com/currencies/bitshares/
https://coinmarketcap.com/currencies/verge/
https://coinmarketcap.com/currencies/nano/
https://coinmarketcap.com/currencies/wanchain/
https://coinmarketcap.com/currencies/waves/
https://coinmarketcap.com/currencies/stratis/
https://coinmarketcap.com/currencies/bitcoin-diamond/
https://coinmarketcap.com/currencies/dogecoin/
https://coinmarketcap.com/currencies/bitcoin-private/
https://coinmarketcap.com/currencies/digibyte/
https://coinmarketcap.com/currencies/waykichain/
https://coinmarketcap.com/currencies/hshare/
https://coinmarketcap.com/currencies/huobi-token/
https://coinmarketcap.com/currencies/komodo/
https://coinmarketcap.com/currencies/ark/
https://coinmarketcap.com/currencies/gxchain/
https://coinmarketcap.com/currencies/ardor/
https://coinmarketcap.com/currencies/elastos/
https://coinmarketcap.com/currencies/pivx/
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45. Syscoin (SYS) - Decentralized marketplace & payments

44. MonaCoin (MONA) - First Japanese cryptocurrency

43. ReddCoin (RDD) - Cryptocurrency for social media platforms

42. Cryptonex (CNX) - Proof-of-Stake cryptocurrency

41. Skycoin (SKY) - Decentralized Internet

48. Nxt (NXT) - "Blockchain 2.0" ecosystem of decentralized features

47. Factom (FCT) - Facilitator for data storage on the blockchain

46. Electroneum (ETN) - "Mobile" cryptocurrency

49. ZCoin (XZC) - Anonymous transactions with Zerocoin protocol

50. Nexus (NXS) - Blockchain protocol with satellites

51. Blocknet (Blocknet) - that connects blockchains
Platform-as-a-Service protocol 

52. Emercoin (EMC) - Blockchain with Name-Value storage

53. Achain (ACT) - Blockchain-as-a-Service using RDPoS consensus

54. Neblio (NEBL) - Blockchain network for enterprise businesses

55. Byteball Bytes (GBYTE) - DAG platform for conditional payments

56. ZenCash (ZEN) - Privacy-focused Bitcoin clone

57. SMART (SMART) - Privacy coin using Zerocash protocol

58. Asch (XAS) - Blockchain development platform with sidechains

59. BitcoinDark (BTCD) - Lending platform and crypto community

60. POA Network (POA) - Platform for Ethereum smart contracts

https://coinmarketcap.com/currencies/skycoin/
https://coinmarketcap.com/currencies/cryptonex/
https://coinmarketcap.com/currencies/reddcoin/
https://coinmarketcap.com/currencies/monacoin/
https://coinmarketcap.com/currencies/syscoin/
https://coinmarketcap.com/currencies/electroneum/
https://coinmarketcap.com/currencies/factom/
https://coinmarketcap.com/currencies/nxt/
https://coinmarketcap.com/currencies/zcoin/
https://coinmarketcap.com/currencies/nexus/
https://coinmarketcap.com/currencies/blocknet/
https://coinmarketcap.com/currencies/emercoin/
https://coinmarketcap.com/currencies/achain/
https://coinmarketcap.com/currencies/neblio/
https://coinmarketcap.com/currencies/byteball/
https://coinmarketcap.com/currencies/zencash/
https://coinmarketcap.com/currencies/smartcash/
https://coinmarketcap.com/currencies/asch/
https://coinmarketcap.com/currencies/bitcoindark/
https://coinmarketcap.com/currencies/poa-network/
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61. Particl (PART) - Dapp privacy platform for any cryptocurrency

62. Vertcoin (VTC) - Cryptocurrency resistant to ASIC mining

63. Groestlcoin (GRS) - GPU mining enabled digital cash

64. GameCredits (GAME) - Payment solution for online gaming

65. DigitalNote (XDNB) - ASIC-resistant privacy coin using CryptoNote

66. BOScoin (BOS) - Platform for 'Trust Contracts'

67. NavCoin (NAV) - Bitcoin-based privacy coin using Proof-of-Stake

68. Ubiq (UBQ) - Algorithm"" and ""Uncle Blocks""
"Ethereum hardfork with ""Flux Difficulty 

69. TokenPayo (TPAY) - Cryptocurrency with TOR integration

70. Burst (BURST) - Nxt-based coin with Proof-of-Capacity mining

71. BridgeCoin (BCO) - Bridges the gap between cryptocurrencies

72. ZClassic (ZCL) - Zcash without the founder's reward

73. Bitcore (BTX) - Hybrid fork of Bitcoin

74. Primecoin (XPM) - Prime number Proof-of-Work

75. Peercoin (PPC) - First Proof-of-Stake cryptocurrency

76. Electra (ECA) - Proof-of-Work/Proof-of-Stake cryptocurrency

77. Einsteinium (EMC2) - technological, and philanthropic projects
Cryptocurrency designed to fund scientific,

78. Stakenet (XSN) - Trustless Proof-of-Stake coin

79. CloakCoin (CLOAK) - Privacy coin using Enigma protocol

80. SaluS (SLS) - Trading products and services

https://coinmarketcap.com/currencies/particl/
https://coinmarketcap.com/currencies/vertcoin/
https://coinmarketcap.com/currencies/groestlcoin/
https://coinmarketcap.com/currencies/gamecredits/
https://coinmarketcap.com/currencies/digitalnote/
https://coinmarketcap.com/currencies/boscoin/
https://coinmarketcap.com/currencies/nav-coin/
https://coinmarketcap.com/currencies/ubiq/
https://coinmarketcap.com/currencies/tokenpay/
https://coinmarketcap.com/currencies/burst/
https://coinmarketcap.com/currencies/bridgecoin/
https://coinmarketcap.com/currencies/zclassic/
https://coinmarketcap.com/currencies/bitcore/
https://coinmarketcap.com/currencies/primecoin/
https://coinmarketcap.com/currencies/peercoin/
https://coinmarketcap.com/currencies/electra/
https://coinmarketcap.com/currencies/einsteinium/
https://coinmarketcap.com/currencies/stakenet/
https://coinmarketcap.com/currencies/cloakcoin/
https://coinmarketcap.com/currencies/salus/
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81. BitBay (BAY) - Free, decentralized marketplace

82. LinkEye (LET) - Blockchain-based credit sharing alliance

83. Viacoin (VIA) - Fast, decentralized cryptocurrency

84. Ravencoin (RVN) - Blockchain for digital asset management

85. Pura (PURA) - Mining reward donations for the common good

86. Gulden (NLG) - Payments using Proof-of-Work squared consensus

87. MinexCoin (MNX) - 
and global payments network
Low volatility cryptocurrency

88. Litecoin Cash (LCC) - Litecoin fork using SHA256 hashing

89. Counterparty (XCP) - User-created assets on Bitcoin's blockchain

90. WhiteCoin (XWC) - Cryptocurrency with Proof-of-Stake 3.0

91. HTMLCOIN (HTML) - with Ethereum smart contracts
Bitcoin-based coin integrated

92. Metaverse ETP (ETP) -
digital assets and identities
Blockchain-as-a-Service for

93. Experience Po... (XP) -
for gaming and real life
Incentive rewards token

94. LBRY Credits (LBC) - Digital library for creative content

95. Unobtanium (UNO) - Low supply merged mined with Bitcoin

96. ION (ION) - Gaming studio and in-game cryptocurrency

98. Namecoin (NMC) - Blockchain domain name registry

97. DECENT (DCT) - Content communication protocol

99. Aeon (AEON) - Litecoin equivalent to Monero

100. Steem Dollars (SBD) - USD-pegged crypto for the Steemit platform

https://coinmarketcap.com/currencies/bitbay/
https://coinmarketcap.com/currencies/linkeye/
https://coinmarketcap.com/currencies/viacoin/
https://coinmarketcap.com/currencies/ravencoin/
https://coinmarketcap.com/currencies/pura/
https://coinmarketcap.com/currencies/gulden/
https://coinmarketcap.com/currencies/minexcoin/
https://coinmarketcap.com/currencies/litecoin-cash/
https://coinmarketcap.com/currencies/counterparty/
https://coinmarketcap.com/currencies/whitecoin/
https://coinmarketcap.com/currencies/html-coin/
https://coinmarketcap.com/currencies/metaverse/
https://coinmarketcap.com/currencies/experience-points/
https://coinmarketcap.com/currencies/library-credit/
https://coinmarketcap.com/currencies/unobtanium/
https://coinmarketcap.com/currencies/ion/
https://coinmarketcap.com/currencies/decent/
https://coinmarketcap.com/currencies/namecoin/
https://coinmarketcap.com/currencies/aeon/
https://coinmarketcap.com/currencies/steem-dollars/


We want to emphasize again how critical security is. The internet as we 

know it is actually very insecure; this is an issue cryptocurrencies hope 

to address. It is incredibly easy for your funds to be hacked with no 

recourse if you are not careful. 

We recommend hardware wallets, non-SMS based 2FA, and long, 

difficult-to-guess passwords for all of your accounts, especially your 

email. 

SECURITY
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 Ethereum (ETH)

Zcash (ZEC)

Litecoin (LTC)

Dash (DASH)

Bitcoin Gold (BTG)

Bitcoin Cash (BCH)

Bitcoin (BTC)

Trezor offers wallets for the following coins:

Most serious crypto-traders keep the bulk of their portfolio in 

hardwallets, and you should to. There are multiple options, but we 

recommend purchasing a Trezor hardwallet and setting up as soon as 

possible. It is a USB device with a little screen to input your 

information. It is virtually unbeatable when it comes to security. It 

offers storage of your private information without connection to the 

internet or accessibility from your computer, except when you sending 

and verifying transactions. 

When you purchase your Trezor, you will be prompted to set it up and 

write down your 24 word recovery seed. These are your recovery keys 

incase your Trezor is lost or stolen. We recommend making a copy of 

this paper and splitting it into 2 pieces of paper with 12 words on each 

(four pieces of paper total) and then storing them at various safe 

deposit boxes or secure locations. This method gives you another layer 

of safety; a potential thief would need access to both of these papers 

to hack your wallet.

6 Secur i ty 19
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Ark (ARK)

Komodo (KMD)

Stratis (STRAT)

Dash (DASH)

XRP a.k.a. Ripple

Zcash (ZEC)

Dogecoin (DOGE)

Litecoin (LTC)

Ethereum Classic (ETC)

Ethereum (ETH)

Bitcoin Gold (BTG)

Bitcoin Cash (BCH)

Bitcoin (BTC)

PosW (POSW)

PivX (PIVX)

Qtum (QTUM)

Digibyte (DGB)

Hcash (HSR)

Stellar (XLM)

Stealthcoin (XST)

Neo (NEO)

Viacoin (VIA)

Vertcoin (VTC)

Ubiq (UBQ)

Expanse (EXP)

Ledger Nano S is a direct, comparable 

competitor to Trezor. For maximum security, 

purchase both of these wallets in the event 

that one breaks or is compromised. It has 

the same recovery pin and keyword setup as 

the Trezor. 

Ledger offers wallets for the following coins:

Secur i ty6 20
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Before you purchase and store coins, make sure to have Google 

Authenticator set up on your phone and email, wallet, or exchange 

account. The default 2FA for most exchanges and applications is via 

SMS text messaging. DO NOT USE SMS 2FA. It is insecure and can 

easily be hacked. Make sure your email account is secured with 2FA as 

well and disable your email recovery options. 

It’s best to operate as if someone is always trying to hack your account 

and steal your coins. Cryptocurrency is an extremely enticing target for 

hackers, and even a small vulnerability could result in all your coins 

being stolen. Your objective is to be completely invulnerable to this 

threat.

2FA (TWO FACTOR AUTHENTICATION)

6 Secur i ty 21



BITCOIN TERMINOLOGY
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BITCOIN WALLETS

A Bitcoin wallet is a software program or device that stores and allows you 
to send and receive your Bitcoin. Bitcoin wallets can be on the web, 
mobile, desktop, or actual hardware. 

Private keys, public keys, & addresses
A private key is your “password” for the Bitcoin ledger. It serves as proof 
of identity, and, like your SSN, should be kept secret. A public key, on the 
other hand, is more like an username Bitcoin takes this one step further by 
computing a public address derived from your public key. This provides an 
additional layer of security, as the public key itself remains hidden until a 
transaction is sent. A Bitcoin address encodes additional information, 
including the address type.  

Anyone can browse the Bitcoin ledger, view the addresses and how much 
Bitcoin resides in each..To remain as anonymous as possible, it’s 
recommended to use a Bitcoin address no more than once. This makes 
your identity more difficult to establish because your transactions are 
harder to trace. Public and private keys each serve a distinct purpose. 
Private keys are used to digitally sign Bitcoin transactions, public keys are 
used to verify the transaction is legitimate. 

Clearer example here:
A Bitcoin private key is 256 bits. When represented in hexadecimal (also base 16, or hex), the 

key is 64 characters long and looks like this: 

F8873D79A6D87DCAFB6A5778633389F4453219303DA61F20BD67FD333AA33262

A typical Bitcoin address is much shorter, and looks like this:

1MMzxUR9pFxXoJDxkmaviF2Y9JgK2Rn1hC

 

DIGITAL
Bitcoin has no physical presence; it is exclusively online. It is merely a 
record of transactions stored in computers across the globe, making it 
a digital asset.

CRYPTOCURRENCY
A cryptocurrency is a digital asset which is secured by cryptography,
a subset of math dealing with codes, ciphers, and encryption keys.
Bitcoin was the world's first cryptocurrency.

BLOCK CHAIN
A style of ledger. A block is a list of new transactions that are to be added 
to the ledger. The sum of all the blocks is known as the blockchain. This 
is the complete transaction history, or ledger, for all of Bitcoin. Blocks on 
the Bitcoin Network happen every 10 minutes and include all new 
transactions, including mining rewards (we’ll go over this later)

LEDGER
The Bitcoin ledger is the record of all Bitcoin transactions. Like a physical 
ledger, the Bitcoin ledger is a record of financial transactions. However, 
the Bitcoin ledger is online, decentralized, and tamperproof. It is 
maintained and updated by miners using a blockchain.



7 Terms 23

MINERS
Miners are individuals who receive Bitcoin for maintaining and updating the Bitcoin ledger. The process of mining involves utilizing a computer program to solve 
complex math problems to verify new “blocks” and subsequently add those blocks to the ledger.

HASHRATE 
Hash Rate, also Hash Power, is the measuring unit that measures how much power Bitcoin network is consuming to be continuously functional, meaning how much 
hash power is it consuming to generate/find blocks at the normal mean time of 10 minutes.

HASH

A hash is the output of a hash function which, given an arbitrary length input, such as “hi” or “My name is Jimmy”, produces a fixed-length, indecipherable output. The 
output of a hash function is typically represented in hexadecimal (base-16) for legibility. 
 
Hashes are commonly known as “one-way” functions, meaning that they are easy to input “one-way”, but near impossible to invert to determine the original input.  
Therefore, hash algorithm quality is measured by the how hard it is to identify the input. This crucial property of hash functions, when used with public-key cryptography, 
serves as the mathematical basis for a zero-knowledge proof. In cryptography, a zero-knowledge proof is a method by which one party can prove to another party that they 
know a value “x”, without conveying any information apart from the fact that they know the value “x”. In other words, it is proving to another party that you have the 
knowledge, without needing to reveal this knowledge explicitly.

NODE

A node in a network is a devices which interacts with the rest of the network. It’s a connection point that can receive, create, store, and send data.
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PSEUDONYMOUS
Bitcoin transactions are not completely anonymous.  Anyone can download wallet software and create a Bitcoin address without any special verification. Your address on 
the Bitcoin ledger is, effectively, a pseudonym. Both Bitcoin transactions and wallet balances are publicly available, and it’s possible to identify a user behind a given 
Bitcoin address. There are companies that specialize in tracking the blockchain and linking real-world identities to Bitcoin addresses. To remain as anonymous as possible, 
it’s recommended to use a Bitcoin address no more than once. This makes your identity more difficult to establish because your transactions are harder to trace. 

PEER TO PEER (P2P)
Bitcoin transactions occur directly between users. The intermediaries needed in the traditional banking system are unnecessary in the Bitcoin network. A user can simply 
access their wallet and sign a transaction to send Bitcoin to another user. Once the ledger is updated on the Bitcoin network, the transaction is complete.

BLOCKCHAIN MINING NODE
A mining node is a node designed to mine new blocks. In order to successfully mine a block, the node must provide a valid solution to a computationally difficult, expensive 
problem where computers/nodes take guesses at difficult math problem and the first one that finds the solution wins the block reward and the block is entered into the chain.
A solo mining node typically needs the entire blockchain to mine blocks; mining pools mitigate this issue by offloading block storage to a dedicated node.
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BYZANTINES GENERALS PROBLEM
There is a well known allegory that illustrates the problem that blockchain technology has solved. The story goes like this:  

There are a group of generals who are prepared to invade a kingdom.  The generals form a circle in the surrounding hills and communicate through 
messengers.  There’s an important decision to make: either all the generals agree to invade, or they all retreat. Anything less than a full-scale attack will 
result in total failure. 

Assume that some generals are likely to be untrustworthy. This requires that generals be vigilant and have a plan for addressing the possibility of 
inaccurate or incomplete information.  The goal is to reach an accurate consensus.  How do the generals know the information they receive is accurate?  
More generally, how do you make a good decision when you have inaccurate or incomplete information?
 
There are multiple acceptable solutions to this kind of problem. In the case of the generals, they’d probably choose to cross-check their communications 
with surrounding generals and avoid deception.  In Bitcoin, the “generals” are the nodes.  Bitcoin utilizes a probabilistic approach to establishing trust 
among nodes, and this works to ensure that reasonable consensus is reached while minimizing the chance that an attacker could fool the whole network.

DECENTRALIZED

If you scan a copy of your ID onto your PC, you have created an image file that is central to your computer; it can’t be found anywhere else. If your computer 
crashes, or gets hacked, you lose it, or it gets stolen, you have lost access to that file forever. The same is true for websites. 

It is possible to hack a bank’s website or database, let’s say Bank of America, which would allow one to steal customer data, credit card information, or 
simply crash the entire website. All of their customer and transaction data could be lost in an instant, due to this centralization. 

Bitcoin, on the other hand, is decentralized. A copy of the ledger exists on every miners “node” or computer. If you were to hack, cut the power of, or blow up 
a mining operation (or even an entire country for that matter), it would have little effect on the robustness of the entire network. There are computers all 
over the world constantly maintaining and updating the ledger. 

Censorship resistance/Immutability
Immutability means unchangeable. When something is immutable, it cannot be modified.The property of immutability is inherent to the blockchain and, as 
such, is one of the core characteristics that make Bitcoin possible. Blocks, including the transactions within blocks, are permanent records.

Something is said to be censorship resistant when its transacts cannot be changed, rolled back, or manipulated. It is the central tenet of a decentralized 
blockchain as it allows everyone to interact fairly and honestly. In many ways, censorship resistance is the holy grail of a decentralized network and the 
objective of all cryptocurrencies. 
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ERC20 TOKEN
A particular breed of token which is deployed on the Ethereum blockchain 
and adheres to the ERC20 standard. ERC is Ethereum Request For 
Comments; 20 refers to the 20th iteration of the standard. This is, by far, the 
most widely used token. There are more types and transactions of this type 
of token than any other. The overwhelming majority of projects have utilized 
ERC20. The boom in 2017 was caused in large part due to the accessibility 
that this token system offers. 

TOKEN
An subset of coin which holds value, but is more than just a medium of 
exchange. They are units of account that sit on a blockchain, used to 
participate in a decentralized application.  Tokens hold particular value as 
value units, often in conjunction with a particular blockchain ecosystem or 
DApp.  Tokens can be used to signify ownership, licenses, or rights. 

COIN
Means of payment, i.e. currency.  Can be thought of as 
“money” or “cash.”  Value is often based on economic 
factors and is prone to speculation.  Examples include 
Bitcoin (BTC), Litecoin (LTC) and Dash (DASH).

PRIVACY COINS
Privacy Coins hide transaction data such as the sender’s address, 
receiver’s address, and the amount transferred. They do this using 
cutting edge cryptography that obfuscates transaction data to 
everyone except the sender and receiver. As of this writing the 
most successful privacy projects are Zcash and Monero.

BLOCKCHAIN 2.0 TERMINOLOGY

A Smart Contract is set of instructions written in computer code that is executed automatically. Customizable if-then procedures can set permissions, transfer 
value, or allow access to something as certain criteria are met. For instance, let’s say I want to buy something online. Another person wants to sell something 
online. Like a classic scene of a cinematic drug exchange, who trusts the other person first? I certainly don’t want to pay for something and not get it. 
Understandably, the seller doesn’t want to send their product and not get their money.

In conventional commerce, we use a trusted third party. For example, Amazon facilitates the transfer between the buyer and seller by holding the funds until the 
customer gets the product. Everybody wins-- especially Amazon. A smart contract act likes Amazon in this scenario and holds the buyers funds until the product 
is received. It is “smart” because it is written in a computer language, and like a legal document, it is binding. Once written, it cannot be tampered with. Either the 
transaction is successful and the funds are released, or it is not, and the funds are returned. This whole process takes place automatically, without a trusted 3rd 
party. Market participants act in a peer to peer (P2P) manner and do so without having to pay costly transaction fees.
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HARD FORK

A hard fork is a permanent change to consensus rules of a cryptocurrency. To undergo a hard fork, nodes upgrade the software they use, and only validate 
blocks that adhere to the new standard. Immediately following a hard fork, there are two separate chains which promptly diverge. A new chain is created and 
maintained by the nodes who chose to upgrade. The old chain remains (where it’s business-as-usual) with the added exception that some network nodes are 
unavailable due to their adherence to the upgraded standard.  The new chain created by a hard fork is not backwards compatible.  Backwards compatibility is 
the ability to validate transactions using legacy version of the protocol software, and a hard fork eliminates this possibility. 
 
Hard forks can be fairly contentious as this typically means there are disputes that cannot be settled between community members, and as a result, an entirely 
new project is required to achieve resolution. This also requires exchanges and wallets to upgrade their software to support both blockchains which, from a 
technical standpoint, can be a major challenge.  Users and groups of users within the crypto-space often have different objectives, and this is a normal aspect 
of community-driven development.
 
A notable example of a hard fork is Bitcoin Cash. Previously, there was an ongoing philosophical disagreement within the Bitcoin community about block size. 
Consequently, a portion of the Bitcoin community decided to fork off and start a new project. The Bitcoin Cash community, with its own protocol, coin, and 
blockchain, has a separate overall philosophy from the Bitcoin community. The fork occurred on August 1, 2017. Users that held Bitcoin (BTC) before the fork 
hold equal amounts Bitcoin (BTC) and Bitcoin Cash (BCH) after the fork.

PLATFORM COINS
Platform Coins include the following:

•  Ethereum
•  EOS
•  NEO

•  QTUM
•  Lisk

•  Cardano
•  Icon

Platform coins are the namesake of a particular blockchain platform.  As opposed to 
cryptocurrencies, platforms are second-generation (post-Bitcoin) ecosystems with numerous 
advanced features, including computer programming languages and smart contracts.  Smart 
contracts allow users to automate payments between multiple parties, and to create 
sophisticated financial products. In all cases, the platform is the primary focus.

PAYMENT COIN
Payment coins are cryptocurrencies whose primary function is to transfer value. In most 
cases, this transfer of value emerges as payment from one party to another.  Payment 
coins reside on top of their own blockchain ecosystem.  There are dozens of well-known 
payment coins that all provide their own unique advantages and disadvantages.  

Payment Coins include the following:

•  Bitcoin
•  Bitcoin Cash
•  Litecoin

•  Stellar Lumens
•  Monero
•  Dash

•  Zcash
•  Decred
•  Zcoin
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EXCHANGE
An exchange is a digital marketplace where traders can buy and sell cryptocurrencies using different fiat currencies, altcoins, or BTC. It’s an online platform that 
acts as an intermediary between buyers and sellers of cryptocurrency. 

TRADING PAIR
A trading pair is a rate which two currencies are trading relative to one another. For instance, BTC/ETH is a very popular trading pair and, as the time of this 
writing, is trading at 0.081. This means you must pay 0.081 BTC to receive 1 ETH, or inversely, pay 1 ETH to receive 0.081 BTC.  This X/Y notation is used by 
exchanges to signify what currencies are included in the pair. Oftentimes, liquidity is an issue, especially for low-volume cryptocurrencies, so there needs to be 
a common medium of exchange. For instance, if you have some Monero and want to trade for Stellar Lumens, you can’t simply exchange one for the other. You 
would have to first sell the Monero for BTC and then exchange the BTC for the Lumens. The fact that most trading pairs involve BTC makes it an incredibly 
liquid asset, and help it to remain the incumbent cryptocurrency.

OVER-THE-COUNTER (OTC)
Over-the-counter (OTC) trades are trades that do not utilize a conventional, centralized exchange. They can be made through a dealer network, at a trading 
desk of a hedge fund, in a special pool offered by certain exchanges, or between two private parties. Any time a transaction between two cryptocurrencies 
takes place and doesn’t happen on a normal exchange, it’s classified as OTC. 

For example: let’s say I have 1 BTC, and I want 10 ETH. Lucky for me, I know someone that has 10 ETH and wants 1 BTC. However, there might not be enough 
liquidity in an order book for us to execute the trade immediately, at the best price for both of us. It could be the case that my 1 BTC can only get 9 ETH using a 
normal exchange and his 10ETH can only yield him .9BTC using a normal exchange. It benefits both of us to agree to a price and then trade OTC to get the best 
possible price.This manner of trading can also reduce or eliminate fees in many cases.

AIR DROP
An airdrop is a procedure for distributing coins of a cryptocurrency by awarding them to people who already own a particular cryptocurrency, most 
commonly Bitcoin and Ethereum. If a new cryptocurrency seeks to cast a wide net to gain early adoption, it might choose to distribute coins through an 
airdrop.  A user might be awarded 100 X of the new currency for every 1 BTC they hold; in this case, the project is simply rewarding existing Bitcoin holders 
by giving them coins for free. Stellar Lumens did this with Bitcoin. Polymath did this with Ethereum.

SOFT FORK
A soft fork is a forward-compatible change to the consensus rules that allows legacy clients to continue to operate in consensus with the new rules. An 
example of a soft fork is the SegWit update to the Bitcoin network, which occurred on August 24, 2017. In 2018, there are nodes that do not run the SegWit 
software, but can still validate SegWit blocks. In general, soft forks are far more common than hard forks, as projects are constantly updating their protocol 
to fix security issues and add new features. Implementing those updates as a soft fork is much simpler.



NICK
SZABO

Nick Szabo is a computer scientist, legal scholar, and cryptographer best known as a digital contract and cryptocurrency 

pioneer. Szabo designed “Bit Gold” in 1998, a decentralized digital currency. Although Bit Gold never saw implementation, it 

is often seen as a direct precursor to Bitcoin as we know it today. Nick also developed the phrase and concept of “smart 

contracts” to integrate contract law with the design for electronic commerce protocols. Szabo is regarded as a legend in the 

cryptocurrency space. Nick Szabo runs the blog Unenumerated. You can catch a great interview with Szabo and Naval 

Ravikant on Tim Ferriss’s podcast.

Extra Sources:
Unenumerated (Nick Szabo’s Blog)
Tim Ferriss’s Podcast (Nick Szabo Interview)

Satoshi Nakamoto is the name used by the unknown person or group who originally developed Bitcoin, authored the 

Bitcoin white paper, and both created and deployed Bitcoin's original reference implementation. As part of the 

implementation, they also devised the world’s first blockchain database. (This image on the right is taken from a man 

named Dorian Satoshi Nakamoto, who was wrongfully accused of being the real Satoshi by the media in 2015). There are 

several theories on the identity of the elusive founder of the coin that legitimized the cryptocurrency world. The list 

includes Nick Szabo (he denied it), Elon Musk (also denied it), Craig Wright (the world denied it), Hal Finney (passed away 

8/28/14), and a Japanese American living in California named Dorian Prentice Satoshi Nakamoto (the result of a comical 

miscommunication.)

SATOSHI
NAKAMOTO

KEY
PLAYERS
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http://unenumerated.blogspot.com/
https://tim.blog/2017/06/04/nick-szabo/


Vitalik Buterin is a wunderkind Russian-Canadian programmer best known as the co-founder of Ethereum and the co-founder of Bitcoin 

Magazine. Buterin became fascinated with Bitcoin at the age of 17. In 2012, he won a bronze medal at the International Olympiad in 

Informatics. In 2013, he published a white paper describing Ethereum, in which Buterin argued that Bitcoin needed a scripting language for 

application development. Buterin dropped out of the University of Waterloo in 2014 when he received the $100,000 Thiel Fellowship and 

began working on Ethereum full-time. VITALIK
BUTERIN

Andreas Antonopoulos is a Greek-British Bitcoin proponent, the host of the Let’s Talk Bitcoin podcast, and a teaching fellow for the M.Sc. 

Digital Currencies at the University of Nicosia. Antonopoulos is a well-renowned Bitcoin enthusiast, consultant and advisor for several 

Bitcoin-related startups and projects. In 2017, over 100 BTC (valued at around $1.3 million at the time) in unsolicited donations were sent to 

Antonopoulos by thousands of his fans after Roger Ver posted on Twitter complimenting Antonopoulos’ work (but questioning his investment 

decisions). 

ANDREAS
ANTONOPOULOS

Naval Ravikant is the CEO and co-founder of AngelList, former co-founder of Epinions (which went public as part of Shopping.com), and an 

active angel investor with investments in companies such as Uber, Twitter, Yammer, Stack Overflow, and Wanelo. Naval is an avid 

cryptocurrency advocate and Twitter personality, frequently offering insights into the blockchain ecosystem and its connection with the 

modern startup world. 

NAVAL
RAVIKANT
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Joseph Lubin is the co-founder of Ethereum and founder of the 600-employee ConsenSys, a software production studio that focuses on building 

decentralized applications, infrastructure, and practices. Lubin has played an integral role in addressing and advancing governance issues in 

the blockchain world. ConsenSys has helped provide security audits and token launches, and supported the launch of projects like Gnosis, 

Singular, Grid+, adChain, and BlockApps. Lubin is rumored to be one of the main buyers in the Ethereum crowdsale. A 2018 Forbes report 

estimates Lubin’s net worth to be between $1 billion and $5 billion.

JOSEPH
LUBIN

Extra Sources:
2018 Forbes report

Michael Novogratz is an ex-hedge fund manager at Fortress Investment Group. He was ranked as a billionaire by Forbes in 2007 and 2008. 

Novogratz is regarded as a crypto-savvy trader with a sound understanding of the projects he advocates for or against. In 2017, Novogratz 

stated that 20% of his net worth was in Bitcoin and Ethereum. 

MICHAEL
NOVOGRATZ

Roger Ver is an early investor in Bitcoin and Bitcoin-related startups. Roger’s support for Bitcoin is rooted in his promotion for economic 

freedom. As a self-identified libertarian, anarcho-capitalist, and peace advocate, Ver has long championed the idea of a decentralized currency 

for the purposes of self-sovereign economic freedom and mobility. Born and raised in Silicon Valley, Ver renounced his US citizenship in 2014 

and now lives in Japan. An outspoken cryptocurrency personality, Ver has pushed hard for Bitcoin Cash - a Bitcoin hard fork attempting to 

address high fees and long transaction confirmation times. It’s worth noting that Ver owns Bitcoin.com, a source that does not shy away from 

producing an over-abundance of anti-Bitcoin and pro-Bitcoin Cash content. Ver hates when people say “Bcash” instead of “Bitcoin Cash”.

ROGER
VER

Extra Sources:
Bitcoin.com
people say Bcash.
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https://www.forbes.com/sites/laurashin/2018/02/07/joseph-lubin-ethereum-ether-consensys-crypto-cryptocurrency/#398cfb923575
https://www.bitcoin.com/
https://www.youtube.com/watch?v=oCOjCEth6xI


Tim Draper is an American venture capitalist, founder of the venture capital firm Draper Fisher Jurvetson (DFJ) , and founder of the Silicon Valley-based 

for-profit educational program Draper University. His father, Bill Draper, was an earlier investor in peer-to-peer video platforms, and DFJ invested into 

Skype in 2004. Skype was sold to eBay for $4.1 billion in 2005; DFJ owned 10% of Skype at the time of the sale. On June 27th, 2014, Draper purchased 

roughly 30,000 Bitcoins (estimated to be worth around $19 million at the time) from the US Marshals seizure of the Silk Road assets. At the peak of 

Bitcoin’s price in 2017, his purchase was worth nearly $600 million. TIM
DRAPER

Adam Back is a British cryptographer and crypto-hacker known for his work as the inventor of Hashcash and the Proof-of-Work (PoW) consensus 

algorithm cited in the Bitcoin whitepaper. Back’s work has been used for years to combat blog spam and defend against user namespace pollution.

Back is currently the CEO of Blockstream, a company that focuses on furthering the development of blockchain and Bitcoin. 

ADAM
BACK

Brock Pierce is an American entrepreneur, founder of Blockchain Capital, director of the now-defunct Bitcoin Foundation, and founder of now-defunct 

Digital Entertainment Network. Pierce found fame early as a child actor in the the 1992 film “The Mighty Ducks”. Forbes estimates Pierce’s net worth to be 

between $700 million and $1.1 billion. In 2014, Pierce and his brothers Bart and Bradford Stephens founded Blockchain Capital (BCC), which raised a 

reported $85 million in two venture funds. Stephens announced a $50 million ICO for EOS by BCC in February 2017, where Pierce took the role as 

co-founder, head, minority partner, and advisor. EOS, marketed under a new vehicle named Block.one, would later part ways with Brock Pierce following an 

episode on John Oliver’s talk show Last Week Tonight that heavily criticized Pierce and EOS. BROCK
PIERCE

8 Key Players 32



Jihan Wu is the co-founder of BITMAIN, a Beijing-based company focused on on cryptocurrency mining and ASIC chip development. Wu’s 

reputation is nearly infamous due to his dominance in the Bitcoin mining world. BITMAIN maintains AntPool, a mining pool that currently has the 

largest hashrate distribution among all mining pools. Much of Wu’s controversy came from his supposed association with an attack on Bitcoin in 

November 2017, where a substantial amount of mining resources switched to Bitcoin Cash from Bitcoin. This created a huge bottleneck on 

transactions in the Bitcoin market. Jihan, however, stated that he did not conspire to bring Bitcoin down. Wu is an avid advocate for a larger block 

size for Bitcoin.JIHAN
WU

Charlie Lee is the Founder of Litecoin, former Director of Engineering at Coinbase, and a “must-follow” on crypto-Twitter. Lee first found out about Bitcoin 

through a Silk Road article in April 2011. He experimented with mining Bitcoin and saw the need for an alternative currency. In October 2011, Lee created 

Litecoin to compliment Bitcoin with quicker confirmations, more coins, and a different mining algorithm. He has openly stated his support for Bitcoin, 

and sees the relationship between Bitcoin and Litecoin as synergistic. In late 2017, Lee decided to sell and donate his entire stash of Litecoin. He did this 

in response to critics who believed he was using his notoriety to influence the market and better his position.CHARLIE
LEE

Gavin Andresen’s cryptocurrency fame is due to his early involvement with Bitcoin. He was the lead developer of a few core components to the 

Bitcoin network. He was designated by Satoshi Nakamoto, the anonymous person or group of people credited with starting Bitcoin, to be the 

lead developer of the client software for the Bitcoin Core. 

GAVIN
ANDRESEN
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STORIES

TWO PIZZAS FOR 10,000 BITCOINS
On May 18, 2010 Laszlo “laszlo” Hanyecz bought two pizzas for 10,000 BTC. He posted on the Bitcoin Talk 

forums to see  if someone would accept his Bitcoin in exchange for ordering him the pizzas. Someone took 

him up on his offer and purchased the pies. As of the time of writing, the price of Bitcoin is $10,535, 

meaning those 10,000 BTC would be worth $105,350,000 if he had held onto them. Laszlo commented later 

in the thread stating that he regrettably did not repurchase the Bitcoin.

HODL
On December 18, 2013, during a tumultuous bull market Bitcoin Talk user “GameKyuubi” wrote a drunk and 

impassioned blog post about his failed trading experiences, titled “I AM HODLING”. Due to Bitcoin’s 

disruptive and volatile nature, the price swings more drastically than conventional markets. These swings 

often force people off of their positions. Many Bitcoin supporters believe that Bitcoin is the future. 

Therefore, the idea isn’t to trade Bitcoin for any fiat currency, but simply to “hodl” as you have the currency 

of the future.  HODL later became an acronym for “hold on for dear life”.
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READ MOREREAD MORE

Original Ethereum Thread

https://bitcointalk.org/index.php?topic=428589.0

Original Bitcoin Thread

http://p2pfoundation.ning.com/forum/topics/bitcoin-open-source

http://p2pfoundation.ning.com/forum/topics/bitcoin-open-source
https://bitcointalk.org/index.php?topic=428589.0
https://bitcoin.org/bitcoin.pdf
https://github.com/ethereum/wiki/wiki/White-Paper


WEBSITES

Bitcoin Talk is the original, and largest 

Cryptocurrency message board.

https://bitcointalk.org/

Reddit is a social news aggregation website. The three 

biggest cryptocurrency subreddits are listed below:

https://www.reddit.com/r/Bitcoin/

https://www.reddit.com/r/CryptoCurrency/

https://www.reddit.com/r/ethereum/
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Bitcoin Wiki is an excellent resource for any FAQ or 

definition type question you might have about the 

cryptocurrency ecosystem.

https://en.bitcoin.it/wiki/Main_Page

Bitcoin.com is owned and operated by controversial 

figure Roger Ver. He is not a supporter of Bitcoin; 

rather, he is a proponent of Bitcoin Cash. When 

reading Bitcoin.com as well as the Twitter @Bitcoin, 

it’s important to recognize that these outlets have a 

pro-BCH and anti-BTC agenda.

bitcoin.com

LTBTC is a platform for podcasts and articles about 

the people and projects building the new digital 

economy.

https://letstalkbitcoin.com/

Bitcoin.org was founded by Satoshi Nakamoto, the 

unidentified creator(s) of Bitcoin. When Satoshi left 

the project, he distributed ownership of the domain to 

decentralize the responsibility of running the website. 

It’s a great place to start learning about Bitcoin.  Here, 

you can also download the Bitcoin Core wallet.

bitcoin.org

Local Bitcoins allows you to find buyers and sellers 

of cryptocurrencies and trade with them 

peer-to-peer.

https://localbitcoins.com/

Blockchain.info is a Bitcoin and Ethereum Wallet, 

which includes a convenient block explorer (block 

explorers allow you to look up how many coins are 

at a certain address along with historical 

transactions).

https://blockchain.info/
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www.bitcoin.org
www.bitcoin.com


ARTICLES
& BLOG POSTS EXPLAIN BITCOIN

LIKE I’M FIVE 
BY NIK CUSTODIO

Putting it simply, a Bitcoin transaction is just like a secure, 

goods-for-cash exchange in real life (like buying an apple 

from your local grocer). The public, distributed ledger at 

the backbone of blockchain technology provides the 

transaction of digital assets with the same trust and 

security of physical ones. Although heavily simplified, this 

ELI5 guide is a great place to start to wrap your head 

around how Bitcoin works at a high level.

READ MORE
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https://medium.freecodecamp.org/explain-bitcoin-like-im-five-73b4257ac833


GETTING UP TO
SPEED ON ETHEREUM

BY MATT CONDON

After Bitcoin, Ethereum provided the next major 

breakthrough in blockchain technology. Powering 

the majority of ICOs, it’s important to know how 

the second largest cryptocurrency and its smart 

contracts work. Matt Condon lists all important 

Ethereum-based terms, concepts, and critical 

information in this article. 

READ MORE

WHY BITCOIN MATTERS
BY MARC ANDREESSEN

Bitcoin is common buzzword in news and media 

these days, but few people understand the value 

the technology has for society. Venture capitalist 

Marc Andreessen outlines why he believes Bitcoin 

is revolutionary (even over other cryptocurrencies) 

and will soon see widespread adoption. 

Additionally, he explains the importance of Bitcoin 

in four specific use cases: international 

remittance, financial service for the “unbanked”, 

micropayments, and public payments.

READ MORE

MONEY, BLOCKCHAINS,
AND SOCIAL SCALABILITY

BY NICK SZABO

Satoshi Nakamoto made an important trade-off 

when creating Bitcoin: less computational 

efficiency for greater social scalability. Social 

scalability is the measure of how many people can 

participate in an institution. In this lengthy essay, 

Nick Szabo explains the importance of social 

scalability and building a trustless system to 

achieve it. He covers the true value of blockchain 

technology and the importance of its security at the 

expense of its efficiency.

READ MORE
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https://unenumerated.blogspot.com/2017/02/money-blockchains-and-social-scalability.html
https://dealbook.nytimes.com/2014/01/21/why-bitcoin-matters/
https://medium.com/@mattcondon/getting-up-to-speed-on-ethereum-63ed28821bbe


VIDEOS INTRODUCTION TO BITCOIN
WITH ANDREAS ANTONOPOULOS

Andreas Antonopoulos has been obsessed with technology 

six times in his life. It started with the PC, then his first 

programming language, the modem, web browsers, Linux, 

and now, Bitcoin. Andreas has dedicated the last five years 

of his life to explaining Bitcoin to the world.  In this 

presentation, he eloquently gives a thorough introduction 

to Bitcoin, its virtue, and what it aims to achieve at a 

fundamental level.

WATCH NOW
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https://www.youtube.com/watch?v=l1si5ZWLgy0&t=407s


ANDREESSEN
FIRESIDE CHAT

Marc Andreessen, legendary founder of Netscape 

and venture capital fund Andreessen Horowitz, 

gives his view of Bitcoin, cryptocurrency 

applications, and the business side of the digital 

asset space. This chat delves into Bitcoin: where 

it came from, how it works, why it is important, 

and where it is going. This video is the best 

starting place for anyone new to crypto. 

WATCH NOW

NICK SZABO AND
NAVAL RAVIKANT ON

TIM FERRIS’S PODCAST

Tim and Naval get an opportunity to interview one 

of the smartest and most influential people in 

cryptocurrency, Nick Szabo. In this long-form 

interview, they cover many topics ranging from 

what Bitcoin aims to accomplish to political, 

economic, and Darwinian theory. This 2.5 hour 

high-level interview is one you can’t miss. 

WATCH NOW

DECENTRALIZING EVERYTHING
WITH ETHEREUM'S VITALIK

BUTERIN AND NAVAL RAVIKANT
DISRUPT SF 2017

Ethereum is the most interesting and exciting 

project in the digital asset world since Bitcoin. In 

this talk, Naval interviews Vitalik who gives a high 

level explanation of what a programmable 

blockchain is and what the second wave of 

blockchains are meant to achieve.

WATCH NOW
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https://www.youtube.com/watch?v=WSN5BaCzsbo&t=980s
https://www.youtube.com/watch?v=3FA3UjA0igY
https://www.youtube.com/watch?v=iir5J6Z3Z1Q


BOOKS

GET IT NOW

While many books explain the “how” of Bitcoin, “The 

Internet of Money” delves into the “why” of Bitcoin. 

Acclaimed information-security expert and author of 

Mastering Bitcoin, Andreas M. Antonopoulos examines 

and contextualizes the significance of Bitcoin through a 

series of essays spanning the exhilarating maturation of 

this technology.

Bitcoin, a technological breakthrough quietly introduced 

to the world in 2008, is transforming much more than 

finance. Bitcoin is disrupting antiquated industries to 

bring financial independence to billions worldwide. In this 

book, Andreas explains why Bitcoin is a financial and 

technological evolution with potential far exceeding the 

label "digital currency."

Andreas goes beyond exploring the technical functioning 

of the Bitcoin network by illuminating Bitcoin's 

philosophical, social, and historical implications. The 

internet has essentially transformed how people around 

the world interact and has permanently impacted our lives 

in ways we never could have imagined. Bitcoin--the 

internet of money--is fundamentally changing our 

approach to solving social, political, and economic 

problems through decentralized technology.
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https://www.amazon.com/Internet-Money-Andreas-M-Antonopoulos/dp/1537000454/ref=sr_1_2?ie=UTF8&qid=1521392306&sr=8-2&keywords=bitcoin+andreas
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“Bitcoin and Cryptocurrency Technologies” provides a 

comprehensive introduction to the revolutionary, yet often 

misunderstood new technologies of digital currency. 

Whether you are a student, software developer, tech 

entrepreneur, or researcher in computer science, this 

authoritative and self-contained book tells you everything 

you need to know about the new global money for the 

Internet age.

How do Bitcoin and its blockchain actually work? How 

secure are your Bitcoins? How anonymous are their 

users? Can cryptocurrencies be regulated? These are 

some of the many questions this book answers. It begins 

by tracing the history and development of Bitcoin and 

cryptocurrencies, and then gives the conceptual and 

practical foundations you need to engineer secure 

software that interacts with the Bitcoin network as well 

as to integrate ideas from Bitcoin into your own projects. 

Topics include decentralization, mining, the politics of 

Bitcoin, altcoins and the cryptocurrency ecosystem, the 

future of Bitcoin, and more.
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https://www.amazon.com/Bitcoin-Cryptocurrency-Technologies-Comprehensive-Introduction-ebook/dp/B01GGQJ2XW/ref=as_li_ss_tl?tag=harsh20-20&ie=UTF8&linkCode=sl1&linkId=e418f76afa7a9e470bda7123addbe720
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With this extraordinary first volume in what promises to 

be an epoch-making masterpiece, Neal Stephenson hacks 

into the secret histories of nations and the private 

obsessions of men, decrypting with dazzling virtuosity 

the forces that shaped this century.

A breathtaking tour de force, and Neal Stephenson's most 

accomplished and affecting work to date, 

“Cryptonomicon” is profound and prophetic, hypnotic and 

hyper-driven, as it leaps forward and back between World 

War II and the World Wide Web, hinting all the while at a 

dark day-after-tomorrow. It is a work of great art, thought 

and creative daring; the product of a truly iconoclastic 

imagination working with white-hot intensity.
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https://www.amazon.com/Cryptonomicon-Neal-Stephenson/dp/0060512806
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When a pseudonymous programmer introduced “a new 

electronic cash system that’s fully peer-to-peer, with no 

trusted third party” to a small online mailing list in 2008, 

very few paid attention. Ten years later, and against all 

odds, this upstart autonomous decentralized software 

offers an unstoppable and globally-accessible hard money 

alternative to modern central banks. “The Bitcoin 

Standard” analyzes the historical context to the rise of 

Bitcoin, the economic properties that have allowed it to 

grow quickly, and its likely economic, political, and social 

implications.
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https://www.amazon.com/Bitcoin-Standard-Decentralized-Alternative-Central/dp/1119473861/ref=sr_1_1?ie=UTF8&qid=1528140284&sr=8-1&keywords=bitcoin+standard
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